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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

i, We have audited the Financial Statements of M/s. Indore Inmstitute of Science and
Technology (“the Institute”), which comprise the Balance Sheet as on 31st March, 2024,
the Statement of Income and Expenditure for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

2. The Institute’s Management is responsible with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of the
financial position and financial performance in accordance with accounting principles
generally accepted in India, including the Accounting Standards issue Institute of Chartered
Accountants of India. This responsibility also includes maintenance of adequate accounting
records for safeguarding the assets of the Institute and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

B Our responsibility is to express an opinion on financial statements based on our audit. We
have taken in to account the accounting and auditing standards and matters which are
required to be included in the audit report under provisions of various Act and the Rules
made there under. ’

We conducted our audit in accordance with the Standards on Auditing specified by The
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
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statements, whether due to fraud or error. In making those risk assessments; the auditor
considers internal control relevant to the Institute’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Institute
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the Explanation given
to us, the aforesaid standalone financial statements give the information in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Institute as on 31st March, 2024,
and its surplus/(deficit) for the year ended on that date.

7. We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the
Institute so far as appears from our examination of those books;

(c) The Balance Sheet, the Statement of Income and Expenditure dealt with by this

Report are in agreement with the books of account;
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F.Y. 2023-24 INDORE INSTITUTE OF SCIENCE & TECHNOLOGY AY.2024-25
RUN BY (Shall Educational & Welfare Society)
Balance Sheet as at 31st March 24
Particulars Sch Amount (Rs) _
SOURCES OF FUND
| Society Fund
General Fand A (12,59,23,698)
] Current Liabilities
Sundry Creditors B 2,85,014
Provisions & Payables C 1,77.83,404
Deposit from Students D 57,24,875
Fee Received in Advance E 23,33,235
lll Branch Accounts F 32,30,47,795
TOTAL RS, 22,32,50,624
APPLICATION OF FUND
I Fixed Assets G 15,10,45,868
Il Current Assets
Fees receivables 5,15,35,118
Other receivables H 16,74,356
Advance to Staff & Others | 434778
Deposits with Bank J 49,08,151
Deposits (Others) K 28,805
Cash & Bank Balances L 1,36,23,526
Notes to the Accounts
TOTAL RS. 22,32,50,624

As per our report of even date annexed
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F.Y. 2023-24 . INDORE INSTITUTE OF SCIENCE & TECHNOLOGY ALY, 2024-25
- RUN BY (Shall Educational & Welfare Soclety)

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st March 2024
B.Tach M.Tech Total

Particulars Sch Amount (Rs.) __ Amount (Rs.) Amount (Rs.)

INCOME
Fees from Students M 15,46,94 429 - 15,46,94,420
Other Income N 15,62,154 - 15,62,154
TOTAL RS. 15,62,56,563 LS 15,62,56,563
EXPENDITURES '
Human Resources Expenses 0 10,33,23,763 - 10,33,23,763
Leaming Resources Expenses P 7.02,400 - 7.02,400
Computers & IT Infrastructure Expenses Q 54,85,129 - 54,85,129
Operational Expenses R 1,80,38,650 - 1,80,38,650
Miscellaneous Expenses k-] 92,81,753 - 92,81,753
Training & Placement Exps 23,36,377 - 23,36,377
Depreciation G 3,53,28,819 - 3,53,28,819
Hostel Running & Maint Exps T 72,78,014 - 72,78,014
Transport Expenses u 67,78,604 - 67,78,694
Notes to the Accounts
TOTAL RS. 18,95,53,589 - 18,95,53,599
Surplus / (Deficit) of Income over Expendiute for the year (3,32,87,016) - (3,32,87,016)
¥
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