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INDEPEN DENT AUDITOR'S REPORT

Report on the Financial Statements

L' we have audited the standalone Financial statements of MA/s Indore Institute ofpharmacy ("the rnstitute"), which romprise th; ;;i;;;; il;;ll ,, 31st March,2079, the Statement of lncome and expenaitur" roi i;; ;;;t"n 
"nued, 

and asummary of significant accounting policies and other explanatory information.

Managemenfs Responsibility for the Financial Statements:

2' The lnstitute's- Management is rgsRonsibte with respect to the preparation andpresentation of these standalone financial statements that give a true and fair viewof the financial position and financial performan.. ln accordance with accountingprinciples generally accepted in tndia, including the Accounting standards issuelnstitute of chartered Accountants of lndia. 
-rni, 

responsibility also inctudesmaintenance of adequate accounting records for safegg.aiie iil ,rr",s of thelnstitute and for preventing and detecting frauds and other irregularities; selectionand application of appropriate accounting policies making judgments and estimatesthat are reasonable and prudent; and design, implementation and rneintenance ofadequate interna r fina nciar contrors, tnai wlr; ;il;"; ;;;;J; ;il;il;;i"
accuracy and completeness of the accounting records,-relevant to tie preparation
and presentation of the financial statementsihat give a ir;" ;;i fri, 

"ilil;;;free frorn,material misstatement, whether due to frlud ;r;;;ri'''- 
'-:'

Auditor's Res ponsibi lity

3' our responsibility is to express an opinion on financial statements based"on our''audit' we have taken in to account the accounting and auditing standards andmatters which are required to be included in the au-di, r;p; ffi";;rovisions ofvarious-Act and the-Rur€s made theie uncfei.

we conducted our audit in accordance with the standards on Auditing specified byThe lnstitute of chartered Accounta'nts of lndia. Those standards require that wecomply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.
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4. An audit involves performing procedures to obtain audit evidence about the

amounts and digclosures in the financial statements. .The procedures selected

depend on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. ln making

those risk assessments; the auditor considers internal control relevant to the

-lnstitute's preparation and fair presentation of the financial statements inorder to

design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on whether the lnstitute has in place an adequate

internal financial controls system over financial reporting and the operating

effectiveness of such controls. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of the accounting estimates

made by managemen! as well as evaluating the overall presentation of the financial

statements.

5. We believe that the audit evidence we have bbtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion

6. ln our opinion and to the best of our information and according to the

Explanatioir given to us, the aforesaid stand alone financial statements give the

information in the manner so required and give a true and fair view in conformity

with the accounting principles generally accepted in lndia, of the state of affairs of

the lnstitute as on 31st March, 20L9, and its surplus/(deficit) for the year ended on

that date.

7. We further rePort that:

(a) We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

(b) ln our opinion proper books of account as required by law have been kept by

the lnstitute so far as appears from our examination of those books;

(c) The Balance sheet, the statement of lncome and Expenditure dealt with by

this Report are in agreement with the books of account;

For Khandelwal & Khandelw

Chartered Accounta
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\ 1ca. 6-urgesh Kha ndelwal) Date ta/os/zoig

lndorePartner
M.No. 077390
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Balance Sheet as at 3ist March , ZO1g

Particulars Sch Amount

SOURCES OF FUND
I General Reserve

ll - Current Liabilities
Sundry Creditors / Fee Received in Advance
Provisions & payables

Deposits from Students

lll Branch Accounts

TOTAL RS.

APPLICATION OF FUND

Fixed Assets

Gurrent Assets
Advance to Staff
Fees Rece.iivables and Others
Cash & Bank Balances

Notes to the Accounts

TOTAL RS.

As per our report of even date annexed
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For: Khandelwal and Khandelwal Associates

Date: {e-o s- zolg
Place: INDORE

(66,326,926)

1,497,956
1,203,094
1,965,500

104,199,030

42,517,64

31,656,957

10,051
9,960,193

990,555

?,!,17,6U

For: lndore lnstitute of pharmacy

l* tl,*^gux:---t .\
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SecretaryChairman
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iI NDORE tNSTtTaITE OF PHARMACYRUn by (Shatl Educational & Welfare Society) A"Y. 20{9-20 \

INCOME & EXPENDITURE ACGOUNT
FOR THE PERIOD FROM 0{.04.2018 TO 31.03.2019

INCOME

Fees from Students

Other lncome

TOTAL RS.

EXPENDITURES

Administrative Expenses

College Expenses
Concession in Fee

Financial Expenses

Flostel Expenses 
.

Salaries And Allied Expenses
Students Activities Expenses

ln

Traning & nacefibht Expenses
"TransPort ExPenses ' :r ' ':..:: i

Depreciation

Notes to the Accounts

TOTAL RS.

Excess of expenditure over income for the Year

As per our report of even date annexed

For: Khandelwal and Khandelwal Associates

{Partner)
M,No. 077390

&*Lr*--gt* gf''fr?

34,499,500
598,703

35,098,203

9,436,823
775,644
461,600

8,121,809
525,634

17,084,886

u8,322
560,340

3,534,611

1,027,672

40,877,341

{5,779,138)

a

For: lndore lnstitute of Phai.macy

Ghairman Secretary
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